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INDEPENDENT AUDITOR’S REPORT ON FINANCIAL STATEMENTS
TO THE MEMBERS OF LEADING HOTELS LIMITED
Report on the financial statements

We have audited the accompanying financial statements of Leading Hotels Limited {“the Company™),
which comprise the Balance Sheet as at March 31, 2014, and the Statement of Profit and Loss and Cash
Fow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management’s responsibility for the financial statements

Management is responsible for the preparation of these financial statements that give a teue and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 (“the
Act”). This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility s to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Charrered
Accountants of India. Those Standards require that we comply with ethical requitements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosuses in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of matertal misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that arc
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.



Mote 1: Significant accounting policies and notes to the accounts

L.

fa)

fe)

fidl

fe)

Background

The company  incorporatcd  on December 01, 2005 and  engaged in the business of
hospitality services,

Significant accounting policies

Basis af preparatio

Financial statements are prepared under the historical cost convention, on the acerual basis of
aceounting in accordance with the Generally Accepted Accounting Principles ("GAAP) in
India and comply with the mandatory accounting standards as notilfied under the Companies
{Accounting Standards) Rules, 2006, 1o the extent applicable and in accordance with the
presentational requirements of the Companies Act, 1956,

Live of esiimatey

The preparation of financial statements in conformity with the GAAP requires management 1o
make estimates and assumptions that affect the reported amounts of assets and labilities,
disclosure of contingent assels and liabilities at the date of the financial statements and the
results of operations during the wyear. Differences between actual results and estimales are
recognised in the vear in which the results are known or materialised. Examples of such
estimates include estimates of useful life of fixed assets and provision for doubtful debts ete,
Any revision to accounting estimates is recognised in accordance with the requirements of the
respective accounting standards,

Revenue recoprition

Income from Holel Services is recognised over the period in which such services are
performed, provided. Mo significant obligations remain at the end of the period and collection
of resulling receivibles is reasonably certain,

The expenses are recognized on accrual basis.

Fived assels

Fixed assets are stated at cost of acquisition, less accumulated depreciation. Cost includes
original cost of acquisition and any incidental expenses related to such acquisition and
installation.

Depreciation

Depreciation on fixed assets is provided on the straight-line methed over the estimated useful

life of assets at rates which are equal to or are higher than the rates specified in Schedule X1V
1o the Companies Acl. 1956,

- Computers [6.21%
- (Office equipment 4.75%
- Furmiture and Tixlures 6.33%
- Wehicles 95084

e

Newvoerpy |



i

()

il

Depreciation on Leasehold Tmprovements is being charged equally over the period of lease.

Assets, individually costing upto Rs. 5.000 are depreciated Tully in the year of purchase.

Foveign exchange transactions

Transactions in foreign currency are translated wl the rate of exchange prevailing at the
transaction date. Exchange differences arising on settlement during the vear are recognised in
the Profit and Loss Account.

Monetary items, denominated in loreizn currency, are restated at the exchange rate prevailing at
the yvear-end and the gain/ loss is recognized in the Profit and Loss Account.

Temvalion

Income tax expense comprises current lax ¢ fringe benefit tax (that 15 amount for the period
determined in accordance with the Income Tax Act, 1961) and deferred tax charge or credil
(reflecting the tax effects of timing differences between accounting income and taxable income
for the period), The deferred tax charge or credit and the corresponding deferred tax liabilities
or deferred tax assets are recognised using the tax rates that have been enacted or substantively
enacted by the balance sheet date. Deferred tax assets are recognised only to the extent there is
reasonable certainty that the assets can be realised in future. Where there is unabsorbed
depreciation or carry forward of losses under tax laws, deferred tax assets are recognised only to
the extent that there is virtual cerfainly supported by convincing evidence that sufficient future
taxable income will be available against which deferred tax assels can be realised. Deferred tax
assels are reviewed as at each balance sheel dale and written down or written up o reflect the
amount that is reasonably, virtually certain (as the case may be) to be realised.

Prowvisions

The Company recognises a provision when there is a present obligation as a result of a past
event and il is mare likely than not that there will be an outflow of resources embodying
cconomic benefits to settle such obligation and the amount of such obligation can be reliably
estimated. Provisions are not discounted to its present value, and are determined based on the
management’s best estimate of the amount of obligation required at the year end. These are
reviewed at each balance sheet dale and adjusted to reflect current management estimates.

Segment Reporting

The company prepares ils segment information in conformily with the accounting policies
adopted for preparing and presenting the financial statements of the company as a whole.

Earnings per share

Basic earnings per share are computed using the weighted average number of equity shares
outstanding during the period. Diluted earnings per share are computed using the weighted
average number of equity and dilutive equivalent shares outstanding during the period, except
where results would be anti- dilutive.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give 4 tue
and fatr view in conlormity with the accounting principles generally accepted in India;

4) 1in the case of the Balance Shect, of the state of affairs of the Company as at March 31, 2014;

bl in the case of the Profit and Loss Account, of the loss for the vear ended on that date; and

¢} m the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issued by the Central
Government of India n terms of sub section (4} of section 227 of the Act, we pive in the
Annexure a statement on the matters specified in parageaphs 4 and 5 of the Order.

2. As required by scetion 227(3) of the Act, we report that:

aj we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b} m our opinion proper books of account as required by law have been kepr by the Company
so far as appears from our examination of those books

c) the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of aceount.

d) 1 our opinton, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement
comply with the Accounting Standards referred to in subsection (30) of section 211 of the
Companies Act, 1936,

¢} on the basis of written representations received from the disectors as on March 31, 2014, and
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2014, from being appointed as a director in terms of clse (g) of sub-section {1} of
section 274 of the Companies Act, 1956.

For 1. M. Puri & Co,
Chartered Accountants
(Regn. No. D06352N)

(Partner)
Membership No. 89976
Date: May 11", 2014




ANNEXURE REFERRED TO IN PARAGRAPH 1 OF OUR AUDITOR’S REPORT OF
EVEN DATE ON THE ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2014 OF
LEADING HOTELS LIMITED.

(%3]

(1) 'The Company has mamtuned proper records showing full particulars inclading quantitative
details and sthuation of fixed assets,

() 1o our opinion, the fxed assets have been physically venfied by the management at
reasonable mtervals, having regard to the size of the company and the nature of assets. No
Iiscrepancies were noticed on such verification.

()  During the year, in our opmion, a substantial part of fixed assets has not been disposed off by
the company.

The company is not having any inventory during the year therefore this clause will not be applicable.

Accosding to the mformation and explanations given to us, the company has not granted any loans,
secured or unsecured to companies, [irms or other parties covered in the register maintained under
sectinn 301 of the Companies Act, 1956, Accordingly, the provistons of clause 4(i)(a) to (d) of the
Order are not applicable to the company.

In out opinion and according to the information and explanation given to us, there is adequate
internal control system commensurate with the size of the company and the nature of its business
for purchase of inventory, fixed assets and for the sale of goods and services. Duning the course of
our audit, we have not observed any Continuing failure o cotrect major weakness n internal control
system of the Company in respect of these areas.

{a} According to the information and explanations piven to us, we are of the opinion that the
particulars of contracts or arrangements referred (o 1n section 301 of the Companies Act, 1956 that
need to be entered into the register maintained under section 301 of the Companics Act, 1956 have

been so entered.

(b} Tn our opinion and according to the information and explanations gven to us, the transactions
made in pursuance of such contracls or arrangements and exceeding the value of “500,000 have been
entesed into durng the financial year at prices which are reasonable having regard 10 the prevailing
market prices at the relevant ome.

The Cnmpnn;,- has not accepted any deposit from the pul:l].i:: with 1 the pﬂwiﬁiﬂﬂ of section 58A
and 58AA of the Companies Act, 1956 and the Compamies (Acceptance of Deposits) Rules, 1975.

As per information & explinations gven by the management, the Company has an mternal audit
system commensurate with its size and the nature of its business.




10

13

16.

v 4

I

Lo the best of our knowledge and according to the explanation given to us the Central Government
has not prescribed maintenance of cost records under section 208 | (1) (d} of the Companies Act,
1956.

(&) The company is regular in depositing with appropriate authorities undisputed statutory dues
including Provident fund. mvestor education fund ,employee state insurance, income tax, sales tas,
wealth tax, service tax custom duty, cess and other maternl statutory dues applicable to it,

(b) According to the information and cxplinations given v us, no undisputed amounts payable in
fLHpLET of income lax, wealth tax, sales Lix, customs durj., EXC1Se duh and cess were in arceirs, as at
31" March, 2014 for a period of more than six months from the date they beeome payable.

(c} According to the information and explanation given to us, there are no dues of sales tax, income
[ax, Custoan du#j', wealth LA, CRCISC dur} and cess which have not been dﬂ]ﬂ‘;ﬂfd on account of any
dlhpu’r{:

The company has accumulated losses of Rs. 10,054,429/~ as at March 31, 2014, The company has
incutred cash losses of Rs. 7,035 ,851/- during the current financial vear endm[ on that date and Rs
739,226 /- in the immediatcly preceding financial year.

- In our epinton and according to the information and explanations given to us, the company has not

defaulted in repayment of dues to a financial institution, bank or debenture holders.

- According to the mformation and explanation given to us the company has not granted any loans

and advances on the basis of secunity by way of pledge of shares, debentures and other securities.

In our opinton, the company is not a chit fund or a nidhi/ mutual benefit fund/ society. Therefore,
the provisions of clause 4(xni) of the Companies (Auditor’s Report) Order, 2003 ase not applicable
tor the company,

. In our opinion, the company 15 not dealing in or teading in shares, securities, debentures and other

investments. Accordingly, the provisions of clwse 4(xiv) of the Companies {Auditor’s Report)
Order, 2003 are not applicable to the company.

s et the information and E'.’.‘qﬂa,nnliﬂn giv{‘.n to us, the COoMmany has not g;ivﬂn any gruarantees for

loan taken by others from banks or financial institutions,

Based on the information and explanations given to us by the management, term loans were applhied
for the purpose for which the loans were obtained.

Avarding fo the information and explanations geen fo wr and on an overall examination of ihe balance sheet of the
copany, we rgport that short term funds ratsed from bawks pending final sanction and dishwersal of long term foans
bt been ssed for fong dermy investment in the hospitality project of the Congpany.




18. As the Company made no preferential allotment of shates to any parties and companies covered in
the register maintuned under section 301 of the Companies Act,1956, the provisions of cluse 4
{xwiii) of the Companies (Auditor’s Report) Order, 2003 are not applicable to the Company

19. As the company has not issued any debentures so the provision of clause 4 (x1x) of the Cmnpanies
{Auditor’s Reporr) Order, 2003 are not applicable to the Company.

20. As the Company has not raised any money during the year by the public sssue, so the provision
relating to the end use thereof as per clause 4 {(xx) of the Companies (Auditor’s Report) Order, 2003
are not applicable to the Company.

21. Based upon the audit procedures perfomed for the purpose of weporting the true and fair view of
the financial statements and as per the mformation and explanatons given by the management, we
report that no fraud on or by the company has been noticed or reported during the year.

For LM. Puri & Co.
Chartered Accountants
(Regn. Mo, 006352N)

W
craj Puri

{Partner})

Membership No 89976
New Delhi
Date: May 11", 2014



LEADNG HOTELS LIMITED
BALANCE SHEET AS AT 35T MARCH, 2014

Moty Asat Asal
31 March 2014 31 March 20173
{Hs.) (ks
EQUITY AND LIABILITIES
Sharcholders” funds
Share cupital 2 208, T69,2H] 108,769,290
Feserves and surplus 3 $23,022,71 B3, 058 582
1,031,792,021 | 038 82T RT2
Mom=current liabilitics
Limg-lerm borrowings 4 49,416,975 1319473
Long-term provisions 5 272,461 133,651
Cither fong-term liabilitics 7 268,600,000 290, 600,00
J18,289. 436 292,253,827
Curvent linhilities
Shart-lerm borrowings £ 00h, 523,862 505,520,544
Cither current lnhilities b 219,595,077 6,580,593
Shaort Term Provisions & - -
696,418,939 512,110,141
2.046,500,39% 1,843,191 540
ARSETS
Mon-current assets
Fixed asscts
Tungible ossels % 1.261,9T0465 916,318,504
['re operative cxpenditure 10 762,473,329 B, 337 BUE
Long-term loans and advances 11 17,680,900 22.027.484
Oher Bon Currenl Assets 12 - 200,001
2,042, 124,604 1,785,714.044
Current assets
Cash and bank balances 12 1 885,619 52, 13,895
Short-term loans and advances 11 2,490,083 5,313,599
4,375,702 37477494
2 046,500,396 | 843,151,540
Significant accounting policies and nodes to accounts I

The inles referred W above form an integral part of the financial stalemenls

Ag per our report attached PR e =8 4 ‘I\
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LEADING HOTELS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCIL 2014

MNote For the yveur ended lFor the vear ended
31 March 2014 31 March 2013
(Rs.) {Rs.)
Hevenue
Interest income T31.452 4,792 410
Dividend [ncome -
Foreign Fxchange Profit -
731,452 4,792 410
Expenses
Employee Benelits Expenses 13 739,621 559,384
Administrative expenses 14 6,648,532 4,865,199
7,408,153 3,424,583
Profit before Prior Period Items & tax (6,670,701 {632,173)
Prior Period liems 15 359,150 +
Profit before tax (7,035,851) (632173
Tax expense
= Current tax - (107.053)
= Deferred tax benefit - -
I"'rofit for the vear (7,035,5851) (739.226)
Earnings per equity share (face value of Rs. 10 per share)
- Basic (0.34) (.04
_ Diluted {0.34) (0.04)
Significant accounting policies and notes to accounts |

The notes relerred to above form an integral part of the financial statements

As per our report attached to the Balance Sheet _

fror LML Puri & Co. P A
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Chartered Accourtants wi |

Firm Registration No.: 0063528 VA

Meeraj Puri
{Partner)
Membership No.; 089974

Place: Mew Delhi
[rate: May 11th, 2014

Shiv Kumar Jatia
{Managing Director)

DIN : 00006187

Tapesh t Kr. Goenka
{Joint Managing Director)

DIN: 01592813
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Dr. Lalit Bhasin
Chairman of the Board &
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DIN : 00001607



3.

4.

Capital Commitments

Estimated amount of contracts remaining to be executed and not provided for in the financial
statements aggregate Rs. 393,927,148/~ (Previous vear Rs, 343,053,745/-).

_Auditors’ remuneration

For the year ended Faor the year ended
31.03.2014 31.03.2013
Statutory audit 112,360 112 360
Total 112,360 112,360

Earnings per share:

The computation of basic and diluted earnings! {loss) per share is set out below;

As al As at

31.03.2014 31.03.2013
MNumber of shares outstanding at the beginning 20.876.929 20.876.929
of the year of face value of Rs. 10 cach o LSt
Number of shares outstanding at the end of the 20.876.920 20,876,929
year of face value of Rs. 10 cach B A
Weighted average number of equity shares 4 5 -
outstanding during the vear (A) ALFTORRS LLEI)
Profit (Loss) after tax tor the vear (B) (7035851 {739,226) |
Basic carnings per share of face valuc of Re.
10 Esch {0.34) (0L04)
Diluted earnings per share of face value of
Re. 10 Each - {“-Eﬁ} - (0:04)
Deferred Tax

In view ol the mujor capital expansion program and absence of Toreseeable profits in the near
future, deferred tax assets have not be created in the accounts.

In the opinion of Management, there is only one reportable segment (“Tospitality/Hotel
Businegss™) at one location, namely Goa {Indiz) us envisaged by Accounling standard 17
Segment reporting”, prescribed by the Companies [Accounting standards} Rules, 2006,
Accordingly, no separate disclosure for segment reporting is required to be made in the
financial statements of the Company.

Micro, Small and Medium Enterprises

Thera are no amounts payvable to Small scale industries as at year end as certified by the

management.




9. Employees Provident Funds and Miscellaneous Provisions Act, 1952, Payment of Gratuity
Act, 1971 and Employees State Insurance Act, 1948 are presently not applicable to the
Company,

10, Helated Party Disclosure

{A) Mame of Relaled Parties and description thereof :

1. Holding Company _ Lexon Hotel Ventures Lid — Mauritius
Fineline Hospitality & Consultancy Pte Lid
- Mauritius

Asian lotels (Morth) Lid

2. Subsidiarics Mil
3. Fellow Subsidiarics Mil
4. Associates il
5. Key Management Personnel Mr. Shiv Kumar Jatia

Mr. Tapesh Bharat Kumar Goenka

6. Relative of Key Manugemem Personnel Mil

(B) Enterprise over which key management personnel are able to exercise significant influence and
with whom transactions have taken place during the year -

a. Lexon Hotel Yentures Lid,
b. Asian Hotels (Morth) Led.

(Figures in Rs.}

Related parly Name Balance as | Net Transaction Balance as Nature of
on during the period | on 31.03.2014 Transactions
31L.03.2013
Lexon Hotel Ventures Mil 15,63 1.705 30,346,542 Fee for architect
Lid, and interior design
. services
Asian Hotels (North) Lid, 126,290 [,374,472 MNil Holel
Accommodation
Services

{ C) Enterprise over which relative key management personnel are able to exercise significant
influence and with whom transactions have taken place during the year :-

Magus Fstates & Hotels | 731,049 Nil 731,049 | Hotel
L.td. Accommodation
= B Services

11.  Previous vear figures have been re-grouped and reclassified wherever necessary to confirm 1o

the current year classification.




LEADING HOTELS LIMITED
Motes 1o the tinancial statements for the year ended 31 March 2004

Asat 31 March 2014 As at 31 March 2013
Number Amaount Mumber Amount
ol shares (Hs.) ol sharea {Rs.)
2 Share capital
Authorized
Equity shares of Bs 1 each * 25,000,000 e (TN 25 000,000 250,000,000
25,000,000 250,000,000 25,000,000 230,000,000
Issued, subseribed and paid up
Equity shares of Rs. 10 each, Tully paid up ®
At the beginning and end ol the year 20,876,929 208,769,290 21,870,920 208,769,290
200,870,929 208,705,290 20,070,929 208,765,290
* The Company has one class ol eguity shares having & par value of Rs, 10 per share. Each holder of equity sharcs s entilled 1o one vote per
share with a right 1o receive per share dividend declarcd by the Company. In the event of liquidation, the equity shereholders are entitled to
reecive Temaining mssels of the Company (after distribution of all preferential amounts) in the proportion of eguity shares held by the
sharcholders.
Zia) 20,826,920 (previous year 20,826,929 equiry sharcs of Rs. 10 ench fully paid up, are held by Lexon Hotel Ventures Lid which being @ subsidiary
of Asian Hotels (Marth} Limited, the ultimate holding company.
by Shareholders holding mors than 5% shares of the Compoany:

Asat 31 March 2004 Ag ol 31 March 2013
Number % holding Numher " holding
of shares in the shares of shares in the shares

Exquily shares ol s, 10 each, fully paid up
Lexon Hotel Wentures Lid, 20,826,929 99.76"% 20,826,924 99.70%




LEADING HOTELS LIMITED
MNoles to the financial statements for the vear ended 31 March 2014

As al As at
31 March 2014 31 March 2013
(Rs. ) (Rs. )
3  Reserves and surplus
Share premium
At the beginning of the vear 833,077,160 833,077,160
Add: Addition during the year = -
At the end of the vear 833077160 833,077,160
Surplus in the Statement of Profit and Loss
At the beginning of the vear (3.018.578) (2,279,352)
Add: Pralit for the vear (7.035.851) (739.226)
At the end of the year (10,054,429} (3.018,378)
823,022,731 B30,058,582




LEADRING HOTELS LIMITED

Motes to the financial statements for the year ended 31 March 2014

— -
4 Long-term borrowings

Mon-current portion

Current maturitics #

Ay at Asat Asoat Asat
31 March 2014 31 March 20013 31 March 2014 31 Mlarch 2003
{Hs.) {Es.) (R} (R
From banks
= Yehiele loans®
Axis bank 605,024 LA RT3 914,849 E27. 1]
kotak Bank HA68,348 2,227.404
From Corporates *#% A0, 043,603 9857948
49,416,975 1,519,873 13,0000, 201 827,191

¥ Axis bank loan for acquition of vehicles (carvied interest @8 9.91% to 10.23%) is sceurcd against hypothecation of certain vehicles. Balanee
repayahble in monthly installments upto March 2016,
¥ Kotak Mahindra bank loan for acquisition of Vehicles carvied interest i@ 9.76% is sceured against hypothecation of certain vehicles, Balanes
repiyable in monthly installments upto May 20008,

0 Inter Corporaie Depesil carries inlerest rale [5% poa.

# Current maturities are consideresd as other current lEalilities {refer 10 note 8}

ote: Thers is ng cantinuing defaolt as on the balance sheel doe in repayment of Ioans and interest thereon.

5  Provisions

Lomge-term

Short-term

Asat As Asat As ol
M March 2014 31 March 2013 31 Mlarch 2014 31 March 2013
{Rs.) (s} {Rs.) (Rs.)
Provision for Gratuiry 272,461 133,654 - -
272461 133,634 = -

.\_
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LEADING HOTELS LIMITED
Noies to the financial statements for the year ended 31 March 2014

As al As at
31 March 2014 31 Mareh 2013
(Rs.) (Rs.)
6 Short-Term Borrowings
SECURED
IFrom banks
- Term loan
ING Vysya Bank Lid® 179,457,570 -
Axis Bank Ltd. - 505,520,548
- Overdrafi Facilities
ING Vysya Bank [1d*=* 282,289,602 -
UNSECURED
From Corporates *** 205,076,690 -
666,523,862 505,520,348

# Term loan has been secured by Mortgage of land at the interest rate of 12,05 % per annum and will be repaid in 9 equal monthly

installment (4.45 Crore) starting from 31,10.2013

¥E - Overdrall limit (2850 Crore) has been secured 100 % puarantee by Holding Company

*=% Inter Corporate Deposit carries interest rate from 15% to 17% p.a,

Maole: There is no continuing default as on the balance sheet date in repayment of loans and interest thereon,

7 Other Long Terms liabilities

Advances & Deposits for Villa & development rights

§  Other current liabilities

Current maturities of long-term debt (reler w note 4)
Emplovee relaled payables
Other payables

- Statutory liabilities

- Others

268,600,000 290,600,000
268,600,000 290,600,000
13,000,201 827,191
600,405 -
2,484,314 926,064
13,510,157 4,836,338
29,595,077 6,589,593




LEAIMNG HOTELS LIMITED

Motes to the Tinnneind stutements for the year ended 31 March 2014

n

Tangihle assets

LAmnant in K50

=
r\t‘_ﬁﬂr "‘r\

[isset deseriprion faross hinck

Axat Additions Deletions’ As at Additions Deletions! As at
L= - 31 March 2012 ail justments. 31 March 2003 adjustments 1 March 2004
Land GEE,260U33 26,931,279 B3, 14 212 JIZ 73032 1,237,033, 544
ETH BT - . -
Lease hinld Improsament - 3,744,225 3,744,225 3,744,225
Flunt and machinery - - - - -
Furmiture aod fixtures Ji1,792 165,817 507209 |76 524804
Wehigles 4,093 AR J00R 902 FEN R Bkt 14, TRA BT I0E97 267
CHFies cqupments 1,213,343 204 3548 1.422.681 176 68 1,509,342
Computer humdwurs hiH2 482 113,522 Tan, 14 288627 LUBS.641 |
Twtul 644,652,146 273,124,683 . B @1{".“.’6,‘.‘29 348, W0E, 419 1,265, TRS, 148
Asset deseription Diepreciation

Lptu For the year O deletions’ Lo For the year O deletions! Ut

31 Mureh 2012 weljustements 31 Mureh 2003 il justenenis 31 March 2014

Lzl
Fiailiings . - - .
Leaze hald T provement 178,290 178,295 534, BRED T13,1R6
Mlant end machincry - - - - -
Furniture and ticures 1L.BE0 EXYR TN 47457 32283 Hi241
Wehicles 130 256 545,051 Ral A7 1,596,580 2,495,087
OITice aguipmenls 47434 nil B354 108, 28R TN 181,334
Coampuicr hardwanz 63,554 128,662 194,214 148,719 343,035
Total 483,324 944,841 - 1 AZE. 165 1.386,51H 14,653
5:\55L‘1 deseription Med Ilock

As ot As ol Asat

31 Mureh 203 31 March 2003 31 Mareh 2014

Lund 538260033 i, 194,212 1,I37,955. 844
Burliings - -
Leise hold Improvement 3,565 929 3,050,034
Fland and machinery - - -
Furnture and Nixiures 81812 459,252 444,568
Vehicles 3743130 5212981 18,401,280
CHTice egquipimants |, 165 500 1,314,353 1,418,028
Compuatar lardwae [ LRE G0l TR T41,706G
Tuotal 644,168,712 416,348,564 . 1,261,970,465




LEADING HOTELS LIMITED

Motes to the financial statements for the vear ended 3§ March 2004

As at As at
M March 2014 31 Mareh 2013
{Rs.) iRs.)
1 Pre aperative expenditure
{Fending capitalization)
Opening Balance 846,537,998 306,554,928
Adldd : during the year
Travelling 21,568,823 18,096,542
Interest on Loan 78,131,812 94,410,962
Luan processing lees 3,583,150 -
Project development T0,156,671 413,221,862
Communication A71.178 485 858
Entertuinment 203,815 501089
Printing & stationary 344,933 446,315
Securily 2095523 1,645,568
Staft welfare 150,876 633,329
Rupuir and Mainlenanee
- Dffice Eguipments 79,327 30,325
- Others 107,507 265,507
ltent 2,977,054 1,772,830
Salary & wages 2,166,333 5439077
Gratuily 128,654 122,675
Project meetings - 2083507
Site Office Running expenscs 4,269 805 1,664,683
[Jepreciation 2,386,518 Q44 841
Less ; during the vear
Transfer to Fixed Assets (Land Cost) 250,256,048 =
762,473,329 86,537,998




LEADMNG HOTELS LIMITEDR
Sotes to the financial statements for the vear ended 31 March 2004

1l Lasans and advances Long-term Shert-term
(LInsceored and considered gond, unless stated otherasse) Anat Anat Anat Anat
31 March 2014 31 Muocch 20013 31 Muarch 2014 31 Magch 2003
(s} {R=) (s} {Rs
Capital wdvances 17,057 900 22022484
Securily deposils 625, 4 5000 93,004
Other loans and sdvances
Advances to vendors
- Consdersd mood 2013.4% 5019245
17,680,941 22627 484 2 000,495 5019345
Prepaid expenses 104,495 RBAaR%
Madvince tax & Tax deducted &t soumce 79,092 200 5065
Cthers - -
17,680,514 22627484 2,490,083 5,313,559
17,650, 91H) 226827 484 2,490,053 5,313,599




LEADING HOTELS LIMITELD

Wotes (o the financial statements for the year ended 31 March 2014

12 Cash and bank balances Mon-current portion Current
Asat 31 March As at 31 March Az at 31 March Az ac 31 March
Z014{Rx.) 2013(Rs) 2014{Rs.) 2013Rs)
i’ash and cash cquivalents
Balances with banks
- In current gecounts 1,014,787 13,080,421
— Deposils with original matreity of less than - 12 B0 AR
three months
Cash in hand RBT0,832 21, T2 474
1,885,019 4h, 661 E0S
Other Bank Balances
— Deposits with eriginal maturity [or more than - 200,000
12 months
— eposits with original matarity for more than - 3,500,000
3 months but less than 12 months
- 200,000 - 5,500,000
- 200,000 1,885,619 32,163,895

Lﬁ r\'ﬁ"E'ﬂ)ﬁﬂ_} \b s
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LEADING HOTELS LIMITED
Motes to the financial statements for the vear ended 3 March 2014

For the vear ended For the vear ended
31 March 2014 31 March 2013
{Rs.) (Rs.)
13 Employee benelits Expenses
Sraff welfare 36,968 4,705
Salary & Wapes T12,500 543,700
Gratuily 10,153 10,4979
730621 339 144
14 Administrative expenses

Adverlisement 9,200 -
Books & periadical 23387 10,971
Donation 400,192 934,410
Interast 1,217,638 281,215
Communication 198,240 116,340
Printing & Stationery 250,242 33,354
Computer accessories & Sottware upgradation charges - 700
Conveyance 41,670 6,313
Fareign exchange loss (net) 144,528 214,898
Husiness promation 2,226,932 d67,3355
Legal & Professionnl 145,030 1,266,810
Fates and lnxes 1,082,628 25943
Bank charges 114,938 207,664
Audit fees 112,360 112,360
Travelling Expenses TO.262 612950
Miscellaneous cxpenses 0,629 117,578

Security Charges 542,610 -
G.648,332 4,865,199

15 Prior Period Expenses

Salary & Wapes 72,300 ]

Communication 11,233 -

Miscellanenns expenses 1,236 -

Legal & Professional 215,70 -

Business proimolion 58.050 -

AZN150 -




LEADING HOTELS LIMITED

Cush Flow Stutement For the Year ended 315t March, 2004

For the yvear Ended
31 March 24

For the year Ended
31 March 203

Cash generated(used) frony nperatinns

et Cash flow from Operating Activities

Cash flow from Investing nelivities
Lawans reverved back ¢ {given) (net|
Purehase of fixed assets

Parshase of imvestment

- Crperative Expenditun:

Intzseat received

Lividend Receiyved

et Cash from lnvesting Activitics

C Cash Mow frem Finanviog Activitics
FProceeds trom Introductiion of Share capital
Praceeds fom bosrowiigs
Repayment of borrowangs
Finance cast

Met Cosh from Finomemg Acivtes |

Met Incrensefdeerease) in cash & cash cquivalends (A+B+H0)

Cush & cosh eiguivalents ns on 1st April, 2013

Cash & cash equivalents as on 315 ﬂ-]a;;.llrtrl,ﬂ_i'l:&'_-'z

S LWL Puri & Co,
e d Aooesianio
From Registrshion Bo, Q065525 \‘

[ Parfier §
blembership Mo, DESTS

Mape : Mew Defln
Lot May 1D, 2014

(Hs.) (R}

A ash Mow from Operating Activitics
et profil before tax [TM35.851) {632.017TH
Addpostments o
Dreprecuation -
Preliminary Expenses written off -
Interest cxpanse 1,217,638 281215
Interest Income [TALAST) (-*,1";24“]\]
Dipvidend Income -
Profit on sale of fixed nssefs -
Prowisions reversed duning the vear [135.654) -
Loss an sale of Tnvestment -
Peawisicn for Gratuity 171461 133,654
Prosaazion for Biaomp Duty on Shire Transter 2
Opersting profit befere working cupital changes {6,410,558) (5,005 714
Addjustments for -
Drzerease | (inercnse) in Cther Current Asscls LR1I516 SEILEET G2
(Dweercans) s inerease in Current Liahilities 13,005,484 AGE 261, TG
(Degremse ) dmensse in other Long term Ligbilines {22,000, 00001y -
Lrecrepse ! (merense) in ofher non-curment sssets 200,000 {200,000y

{2,381 858) 1,035.5939,774

{2,351, 858) 1,038.930.774
4,046,584 276,558 453
(345,108, 419) (273, 124,683)
R6AS1,187 (339.038,229)
731,452 4,792 410
(255870 196) (330,772,009
200,200,416 (508,408,194
{1,217.438) {281.215)
207,952,774 e
(50,278,276) (521.644)
52,163,808 51,685,539
oy X 1,885,619 52,103,895

For and en belialf of ke Board of Idreciors of

Shiv Kumar Jatia
(ranuging Lireclor)

DIN : DDUD.B1E?
DIN: 01592813

@ &’ /& *.f:_,,,;wa

Dr. Lalit Bhasin
Chairman of the Board 3-
Audit Committiee

DIN : 00001607
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LEALMNG IOTELS LIMITED
Coleodaiion of Tetmie Tas P the Onasclal period P10K2015 te F10RIULE
Muciness and fivefowion

Bnupned ol frasssciivng abesady ke i P& & ol

Ineame Tox Bxzess Provisos Wehack -Previous e -
Trzomnie Toes proved Dk ordadi o ara

tnnerest an Incomee Trs, Servay i ROC 13,3y

Add - Dok desreciziien
Fravisinn for leave encashment
Pruyisiun far Gratuily
Incerest nzcrued b nek paid 1o Fls
Fraviamn far Boaue
Provision for Allalmess of shares { Tocludog Froaon
Dhovelicii
Wit Tax
Expandilure ggreess cnidend meome
Prive Pz e
Looess oo sl f discard of Toed meely

Lioss! Depreciatiun s per Incurme Tax A
Arvains e diireg e veor
LCxzess bonus provizaen nndle bagk
Leawe Encishmey: paid during dhe venr
Cratuily il g e e
End debis writen Ol
Frow e Dvadalul Dehis WE
Dad Daebis mod climed eorlier, nuw meocs ol
[nnuica
Frulilon Zalo of Fised Azzal
Irvierest Income

Wumness Loss

Aalil; Tr i Tron athin Sapes
“Interasi Income

dirnss Toal Incone:
Larna; Unabienrhed Deprecation for earlisr veors

Ml Taxable Bosisess Inroine
Ruumiled ol
Current Tax

Lass: A Surcherpe 5%
Adil: Eduzpiaa: Ceas o 3%
T Peyahle on Tolal Income

TOTAL TAX ASSESSED
Le Sl Crsdil Entitlesreent Gor ibe sep 200 3-14
Lies T Dezdliclaanl Al Seai i
lkalnnce Faynble! (refand)
Tastal Tan Payahle {refusil)
Less Advamee Tax Paid NEQUIREDR
EE 06 T013- RECPUIREL w15 % #
5.0 201 3- ACQUIRED v
513 I013- REUIRED
1800 201 REQRNRED & 100 % -

Total Adsance Tax Pald

Aald Interest unider Sectlam ZxA
Interest umler Seclion T-E
Intevest uniler Sectian 20

Ealnnee Payukie Befund]

MATCALCULATION FOR THE FINANACIAL PERIOD O LO42003 du 310372004

RODR FROFITS

Adid Provision far doubifed debes
Al Expenges DigaSeeed o Divalend I
Taotal

Less Ibvidentd Ineome

Less IT Pravision »ritien Back
MATPAVABLE { RS

AT g TR
BLECHARDGE prE L
EDUCATION CESE i 3%
TOT AL

Amaumni {H)
ITEIEAS]
130538 [TUZE A58
205
133340
L 3di
400 10
159 k50
- £,520,013
3,70 I
TRIENT 4 AJATER
e b= L
TILAZL
1AL TG
g3, T
[t 3, 750
P B
171,587
71527
PALL
(P15
{71,527)
1B}
{TH32A45T)
{722 AN
TInAEL

17,753.505)

_,.,--"—
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