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Dear Sirs,

Sub: Intimation pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015— regarding withdrawal of credit rating

Please find enclosed letter no. ATl4/Adv/Rating/Al—lNL/2018-19 dated 15‘“ October, 2018 of Bank of

Maharashtra (refer Annexure-l), in pursuance of which CARE Ratings Limited vide its letter no.

CARE/DRO/RL/2018-19/256l dated 22'"1 October, 2018 (refer Annexure-2), has withdrawn the

outstanding rating of ‘CARE BBB~; Stable’ with immediate effect. We are also pleased to enclose letter
no. ASll-lOTE/203057/BLR/O7 1 800663 dated 18‘“ July, 2018 ofCRlSlL Limited, as referred in letter dated
15‘h October, 2018 of Bank of Maharashtra, according Long-Term Rating of ‘CRISIL BBB—/Stab1e’(refer
Annexure-3).

The above information is being submitted in pursuance of Regulation 30 of the SEBl (Listing Obligations
and Disclosure Requirements) Regulations, 2015, and may be taken on record.

Thanking you,

Yours faithfully,
,

For ASIAN HOTELS (NO H) LIMITED

CJ

R JAIN

ENT (CORPORATE) &

SECRETARY

DINESH

Encl.: as above
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AT14/Adv/RatlnglAHNL/2018~19
Date—15.10.2018

To,

Manager
CARE Ratings Limited ~

(Formerly known as Credit Analysis & Research Ltd.)

4‘“ floor. Godrej Coliseum,

Somaiya Hospital Road,

Off Eastern Express Highway.
Sion (East), Mumbai ~400 022

Dear Sir,

Sub: External Credit Rating for the Account We Asian Hotels (North) Ltd.

This is to confirm that the external credit rating of our client We Asian Hotels (North) limited

has been already done by the credit rating company CRlSlL Ltd and the same is on our record

which is valid as on date.

in View of the External Credit Rating, the company may go for any of the rating agency

accredited by RBI. We do not have any objection on the rating of loan from the Rating Agency

accredited by RBI, i.e. CRISIL.

Hence we hereby convey our No Objection for discontinuance] withdrawal of rating done

by CARE Ratlngs.‘

Thanking You

.1.



3
.

ANNEXURE..........

$53G Rniizngs; $33.32? 2;:
Proiiansionai Rial; Opimion

CARE/DRO/RL/2018w19/2561l

Mr. Deepak Gupta

Asian Hotels (North) Ltd

Hyatt Regency,

Bhikaji Cama Place,

New Delhi- 110066

October 22, 2018

Confidential

Dear Sir,

Withdrawal of ratinglsi assigned to the Eank facilities ofAsian Hotels (North) Ltd.

At the request of the company vide email/letter dated October 16, 2018 along with “No Objection

Certificale’ dated October 15, 2018 from Bank of Maharashtra, we hereby withdraw the

outstanding raringls) of ‘CARE 888-; Stable’ [Triple 53 Minus; Outlook: Stable] assigned to the bank

facilities of your company with immediate effect.

2. As per our normal procedure, we will be announcing the withdrawal of the rating through a

Press Release, 3 copy of which is enclosed. Meanwhile, please ensure that ratings are not used

hereafter, for any purpose whatsoever.

3. in case of any future rating requirements, we wilE be happy to offer our services.

if you need any clarification, you are welcome to approach us in this regard.

Thanking you,

Yours faithfully,

W”M”

Lam/whitnggmav’kw'yw
{Harmer Chaudharyi [Manek Narang]

WM"

Analyst Associate Director

harneot.chaudhary@careratings.com manek.narangliDcaremtingmom

Encl.; As above

Disclaimer

CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the concerned

bank facilitie5 or to buy, sell or hold any security. CARE has based its ratings/outlooks on information obtained from sources

baiievpd by it to be accurate and reliable. CARE does not, howover, guarantee the accuracy, adequacy or completeness of any

information and is not responsible for any errors or omissions or for the results obtained from the use of such information. Most

entities whose bank facilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of

bank iacilities/lnsimmenis.
in case of partnership/proprietary concerns, The rating/outlook assigned by CARE is based on the capital deployed by the

partners/proprietor and the financial strength of thsz firm at present. The rating/outlook may undergo change in case of

withdrawal oi capiiai or the unsecured loans brought in by the partners/proprietor in addition to the Financial performance and

other relevant factors.
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Annexure

Press Release

Asian Hotels (North) Ltd.

Ratings

Facilities (£33222) Railing1 Rating Action

Long term Bank 255(00 » Wilhclrawn
Facilities

Total 255.00

(Rupees Two hundred fifty five

crores only)
Details Qf’faCi/ities in Annexure-i

Oetailed Rationale

CARE has withdrawn the outstanding ratings of ’CARE 888-; Stable’ [Triple B Minus; Outlook: Stable}

assigned to the bank facilities oi Asian Hotels (North) trail with immediate effect. The above action has been

taken at the request of Asian Hotels (North) Ltd and ”N0 Objection Certificate’ received from the bankis)

that have extended the facilities rated by CARE

Analytical approach: Not Applicable

Applicable Criteria

Policy on Withdrawal nlraiinga

About the Company

Asian Hole! (North) Limited (AHNL; erstwhile Asian Hotels Limited [AHlll is engaged, in the business of

operating a hotel property under the brand, Hyatt Regency, in New Delhi since 1983. AHLwas promoted by

the Gupta, Jatla and Sara‘f families in 1980 and the company commenced operations with the

commencement of Hyatt Regency hotel in Delhi in 1Q83 Currently the promoter shareholding is with the

iaiia family AHNL operates a SrSiar hotel ‘Hyatt Regency‘ with 507 rooms and 13 service apartments and

live restaurants located at Bhikaji Cama i’lace, New Delhi. in 2.01an5, the company had constructed a new

tower at its existing hotel properly consisting of 14 floors The company also has two wind turbine

generators Di 3 megawatt operational at Sinner in Maharashtra. The company, throogh its wholly owned

subsidiary Fineline Hospitality & Consultancy Pie. Lid, holds 80% stake in Leading Hotels Lid (LEIL) that is

developing a vilia-cum-hotel complex in Goa

3tatus of nonxooperation with provious CRA: Not Applicable

Any other information: Not Applicable

’Comp/ete olefin/(ion of the ratings assrgm grief?51$quemrg wwgaremtings corn and 01liver CARE

pub/irollons (Formally known as Credit nelysis 8: Research Limitod)
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Rating History for last three years: Please refer Annexure-Z

Note on complexity levels of the rated Instrument: CARE has classified inslrumenis rated by it on the basis of
complexity. This classification is available at www.corramiings.corir investors/market r‘ri relmediorlas/regufumi's or others

are welcome to write to cm‘eéflcaremtingacom for any claimant/om.

guaiyat Conway

Name1Manck Narang

”ml: 011 45333283

Mobile: QBIGSQGZZS

Email: manekinamflwwcgmtmggwm

About CARE Ratings;

CARE Ratings commenced operations in April 1993 and over two decades, it has established itself as one of the ieading
credit rating agencies in lnciia CARE is registered with the Securiiies and Exchange Board of lndéa (SEBl) and also

recognized as an External Credit Assessment institution (can) by {he Reserve Bank of India (Rail. CARE Ratings is proud
of its rightful place in the lndian capital market built around investor confidence. CARE Ratings provides the entire

speculum of credit rating that helpe the corporates to raise capital for their various requirements and assists the

iriyiasiors to form an infomed investment decision based on the credit risk and rheir own risk~retum expectations. Our

rating and grading service offerings leverage our domain and analytical nxporlise backed by the i‘nethodoiogies
congruent with the international best practices,

Disclaimer

CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the

concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings/outlooks on information

obtained from sourms believed by it to be accurate and reliable, CARE does not, however, guarantee the accuracy,

adequacy or completeness of any information and is not responsible for any errors or omissions or for the results

obtained from the use oi such information. Most entities whose bank iaciiitiesilnstruments are rated by CARE have paid
a credit rating fee, based on the amount and type of bank facilities/instruments.

in case of partnership/proprietary concerns, the rating loutlonk assigned by CARE is based on the capital deployed by
tha mariners/proprietor and the financial strength of the firm at present The rating/outlook may undergo change in

case of withdrawal of capital or the unsecured loans hrought in by the partners/proprietor in addition lo the financial

performance and other relevam factors.

CARE
Ratings lelmd

(Fomméiy known as Credit Miysis 52 Rosew'ch iimiioci)
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Annexure«1:Detaiis of Instruments/Facilities

(iormmvly known as (IIeditianalysis 8: Rasmrch u

Name of the Date of Coupon Maturity Size of the Rating assigned along-
instrument issuance Rate Date Issue with Rating Outlook

{Rsi crore)
Term Loan~Long Term u

- ~ 25500 Withdrawn

Annexure«2: Rating History of inst three years

Name of the Current Ratings Rating history
lnstrument/Bank Type Amount Rating Dateis) & Dateis) & Dateis) 8! 0319‘s} &

Facilities Outstanding Rating(s) Ratingis) Rating(5) Ratings}
(Rs. crane) assigned in assigned in 2017— assigned in assigned in

20184019 2018 20164017 20152016

. Term Loamong Term LT - - A 1)CARE 888-; lJCARE ~

Stable BBB-

(14-Sep-17) (12«Apr~16)

2)CARE BB; Stabie

(11~Aprvl7)

. Fund~ba5ed - ST-Term ST . ~ 1)Withdmwn 1)CARE A3 -

loan (11-Apr’17) (12-Apr~l€}

CARE Katie? 5 Limited

mined)

13th Hum, 64 Block/$08060"1&9§,5é£ée%laieiaa fixtensiom New mm; . no as»;

Wlwm‘H-WXBMOG , Faxw‘fiflh‘lfifi 3238 a wwwtgmemtingmom . C5N~~§6F’IVOi‘le’l‘flS‘BPUJWM‘N



ANNEXURE.U.......
W

An SEIP GIObafCompany

CONFIDENTIAL

Iitingof jsianaaoteiys{Noam-rlgim‘ited

_ kings outsianding For the debtms:t-rulmmslfacil‘ifies ofthe company, and the

,o themtmgsas on date.

Rmxflfl Grate
’

:CRISI,L:BBB=/smble (Izeatfirnxed)

V

and when cimumslances so

never Inms subsmbers I

_

‘

uE [verge (a Ihé pub/II: on the (515181).
Hating formation an anymsfrument sIany company raiedby CRIS/L piease contact Cuslome:

salsa.HmIted
CorporateldemixyNumb :IL67120MH1987PLC042363

e’ogr‘am Innis; 00016. Phone; +91 22 3852 3000 [ Fax: +91 32 4040 5800
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