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Dear Sirs,

Sub: Intimation pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015- regarding withdrawal of credit rating

Please find enclosed letter no. AT14/Adv/Rating/AHNL/2018-19 dated 15" October, 2018 of Bank of
Maharashtra (refer Annexure-1), in pursuance of which CARE Ratings Limited vide its letter no.
CARE/DRO/RL/2018-19/2561 dated 22" October, 2018 (refer Annexure-2), has withdrawn the
outstanding rating of ‘CARE BBB-; Stable’ with immediate effect, We are also pleased to enclose letter
no. ASTIHOTE/203057/BLR/071800663 dated 18" July, 2018 of CRISIL Limited, as referred in letter dated
15" October, 2018 of Bank of Maharashtra, according Long-Term Rating of ‘CRISIL BBB-/Stable’(refer
Annexure-3).

The above information is being submitted in pursuance of Regulation 30 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, and may be taken on record. '

Thanking you,

Yours faithfully, )
For ASIAN HOTELS (NORTH) LIMITED

v/

DINESH R JAIN
ENT (CORPORATE) &

SECRETARY

Encl.: as above
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RANK OF MAHARASHTRA
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AT14/Adv/Rafing/AHNL/2018-18 Date-15.10.2018

To,

Manager

CARE Ratings Limited :

(Farmerly known as Credit Analysis & Research Ltd)
4t floor, Godre] Coliseum,

Somaiya Hospital Road,

Off Eastern Express Highway,

Sion (East), Mumbai — 400 022

Dear Sir,
Sub: External Credit Rating for the Account Mis Asian Hotels (North) Ltd.

This is to confirm that the external credit rating of our client M/s Asian Hotels (North) limited
has been already done by the credit rating company CRISIL Ltd and the same is on our record
which is valid as on date. :

In view of the External Credit Rating, the company may go for any of the rating agency
accredited by RBI. We do not have any objection on the rating of joan from the Rating Agency
accredited by RBI, i.e. CRISIL.

Hence we hereby convey our No Objection for discontinuance/ withdrawal of rating done
by CARE Ratings.

Thanking You _
ogenmdBar X

t. Gen. Ma ﬁ‘
CP, Delhi ’@“ﬁ“




) ANNEXURE..2,...
&= Rating:

Professional Bisk Onindon

CARE/DRO/RL/2018-19/2581
Mr, Degpak Gupta
Asian Hotels {North) Ltd
Hyatt Regency,
Bhikaji Cama Place,
MNew Delhi- 110066
October 22, 2018
Confidential
Dear Sir,

ithdrawal of rating{s) assigned to the Bank facilities of Asian Hotels (North) Lid,

At the request of the company vide email/letter dated October 16, 2018 along with ‘No Objection
Certificate’ dated October 15, 2018 from Bank of Maharashtra, we hereby withdraw the
outstanding rating{s) of ‘CARE BBB-; Stable’ [Triple B Minus; Qutlook: Stable] assigned to the hank
facilities of your company with immediate effect,

2. As per our normal procedure, we will be announcing the withdrawal of the rating through a
Press Release, a copy of which is enciosed. Meanwhile, please ensure that ratings are not used
hereafter, for any purpose whatsoever,

3. Incase of any future rating reguirements, we wilt be happy to offer our services.

i you need any clarification, you are welcome to approach us in this regerd.

Thanking you,
Yours faithfully,
bk, |
e Y s
[Harnest Chaudhary) [Manek Narang} e
Analyst Associate Director
harnect.chaudhary@careratings.com manek.narang@careratings.com

Encl: As above

Brisclaimer

CARE's ratings are opintons on credit quality and are not recommendations to sanction, renew, dishurse or recall the concarned
bapk facllities or 1o buy, sell or hold any security, CARE has based its ratings/outiocks on information obtained from sources
befieved by it to ba accwate and reflable. CARE does not, howaver, gusrantee tha accuracy, adeguacy or completeness of any
informaticn and is not respensible for any errors or omissions or for the rasults obtained from the use of such information. Most
entitigs whose bank fagilitles/instruments are rated by CARE have paid 4 credit rating fre, based on the amount and type of
bank faciltles/instruments,

I case of partnership/proprictary concerns, the reting/outlook assigned by CARE Is based on the capital deployed by the
partners/propristor and the finsncial strength of the firm 3t present. The rating/outiook may undergo chenge in case of
withdrawal of capital or the unsecured loans brought in by the partners/proprietor in addition to the Bnancist performance and
other relevant factors,

CARTREORG Tmle
{Formerly koown as Cradlt Avalysis & Passarch Limited
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Annexure
Press Relaase
Asian Hotels [North) Ltd,

Ratings
Facilitias u?:}:}i?i; Rating’ Rating Action
Long tarm Bank 255.00 - Withdrawn
Facllities
Total 255.00
{Rupees Two hundred fifty flve
crorves onlyl

Detalls of facilities in Annexure-1

Detatied Rationale
CARE has withdrawn the outstanding ratings of ‘CARE BBB- Stable’ [Triple B Minus;, Outlook: Stabie]

assigned 10 the bank facillties of Astan Hotels (North) Ltd. with immaediate effect. The above action has besn
taken at the request of Asian Hotels {North) Ltd, and ‘No Dbjection Certificate’ received from the bank(s}

that have extended the facilities rated by CARE

Analytical approach: Not Applicable

Applicable Criteria
Policy on Withdrawal of ratings

About the Company
Aslan Hotel (North) Limited [AHNL; erstwhile Asian Hotels Limited [AHLD is engaged, in the busliess of

operating 3 hotel property under the brand, Hyatt Regency, in New Delhi since 1983, AHL was promated by
the Gupta, Jatle and Saraf families In 1980 and the company commenced operations with the
commencement of Hyalt Regency hatel in Delhl in 1983. Currently the promeier sharehalding is with the
Jatia Tamily. AHNL operates a 5-5tar hote! Hyatt Regency’ with 507 rooms and 13 service apartments and
five restaurants located at Bhikaji Cama Place, New Delhi. In 2014-15, the company had constructed a new
tower at ity exisling hotel property consisting of 14 floors. The tompany also has two wind turbine
generators of 3 megawatt eperational at Sinnar in Maharashtra, The company, thmt.;gh its wholly owned
subsidiary Fineling Hospitality & Consultancy Ple. Lid, holds 80% stake in Leading Hotels Lid {(LHL) that Is

developing a villa-cum-hotel complex in Goa.

Status of non-cooperation with previous CRA: Not Applicable

Any other information: Not Applicable

"Complete definitior of the rotings assxém B gg ff?ﬁ %;éﬁ weawcarergtings.com and other CARE
publications {Formarly known as Cradit Annlpsis & Researih Limitad)

T3th Flasr, BT Black, Videoson ?gs;@\gﬁi%?ga%m {an Exvengity, Plow Dolid - 110085,
Tab +9111.4538 3200 » Fau 9114532 3238 « wowtaroratingsonm o CHGLET400MMSUIPLODT 1691




Rating History for fast three vears: Please refer Annexire-2

Nate on complexity levels of the roted Instrument: CARE has dassified fnstruments rated by it on the bosis of
complexity. his classification is aveilable ot weaw.corerotings.com. investors/morket intermediarias/reguiotors or others
are welcome to write to core@careratings.com for any clarifications.

Analvst Contact:

Mame: Manek Narang

Teb 011 45333233

Mobile: 9810596225

Email: manek.narang@earaatings com

Ahout CARE Ratings:

CARE Ratings commenced operations in Aprit 1893 and aver two decadas, it has established itself as ona of the ieading
credit rating agencies in india. CARE 15 ragistered with the Securities and Exchanige Board of indla {SEBI) and also
ragognized as an External Cradit Assessment Institution [ECAL) by the Reserve Bank of lndia (RBI]. CARE Ratings Is proud
of its rightful place in the indian capital market bullt around investor confidence. CARE Ratings provides the entice
spectrum of credit rating that helps the corporates to raise capital for thelr various reguirements and assists the
fnvestors to form a2n informed investment decision based on the cradit risk and their own risk-raturn expectations. Dur
rating and grading service offerings leverage our domain and analytical expertise backed by the methodelogiss
congruent with the International best practices,

Bisclaimer
CARE's ratings are opinions on credit guality sad are not recommendations to sanction, renew, disburse or racall the
concerned bank facilities or to buy, sell ov hold any security. CARE has based its ratings/outlooks on information
chtained from sourcas believed by it to be accurate and reliable. CARE does neot, however, guaraniee the CoUraCY,
gdaguacy or completeness of any information end s not responsible for any errors or omissions or for the results
obtalngd from the use of such information. Most entities whose bank facliities/Instruments are rated by CARE have paid
a vrodit rating fee, based on the amount and type of bank faclites/instruments.

in case of partnership/proprietary concarns, the rating foutlook assigned by CARE is based on the capital deployed by
the pariners/proprietor and the financial strangth of the firm 8¢ prasent. The rating/outlook may undergo change In
case of withdrawal of capital or the unsecured loans brought in by the partners/propristor in addition to the financial
performance and other relevant Tactors.

LARE '&&%‘3;@33 Limited
gt
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Annexure-ir Details of nstruments/Facilitias

Nama of the Date of Coupon waturity Size of the | Rating assigned along
Instrumesnt Issuance Rale Date Issue with Rating Outlook
{Rs. crore)
Term Loan-long Term - - - 255.00 Withdrawn
Annexure-2: Rating History of last three years
Sr, Name of the Current Ratings Hating history
No,  Instrument/Bank | Type Amuount Hating | Date(s) & Datefs) & Date(s} & | Date(s} &
Facilities Outstanding Rating(s) Rating(s) Bating{s) | Ratingis}
{8s, crove) assigned in assigned In 3017-{ nssigned in | assignad in
2018-20149 2018 2016-2017 | 2015-2018
I fTerm Loan-Long Term LT - - 1)CARE BBB-; 1)CARE -
Stable BER-
{14-5pp-17) (12-Apr-18)
2ICARE BB; Stable
(1i-Apr-17)
3. Fund-based - ST-Term ST - 1withdrawn 1HCARE A3 -
loan (11-Apr-17) (12-Apr-16)
CARE Batings Limited

{Formerly known ag Cradit

4

sialysis & Resgarch Limited)

ath Hogr, £1 Blook, Videooon T gﬂs@&, iﬁ@éﬁ%mmn Exrpnston, Maw Deihi - THI 055,
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ANNEXURE..Z....
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